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OLKOVOULKN ZTPOTNYLKN

Meoo-pakpornpoBeopol Ztoxot




Meco-paKkpompoOecLoL GTOXOL

1°¢ 3toxo¢. H emitevén vPnAwyv kat dStatnpnolpwyv puBpwv peyeBuvonc tnv emopevn mepLtodo (>3%).

Ao to 2021.

2°S 2toxoc. H €€odoc tnc xwpac amo 1o KaBeotwc tnc Evioyupevnc Emomntelac.

Evtoc tou 2022.

3°¢ 3toxoc. H emitevén novoldndlov mocootou Un EEUMNPETOUMEVWY OAVELWV («KOKKLVO» OAVELQL).

MexpL to TEAOC Tou 2022.

4°S 3tox0¢. H emitevén SNUOCLOVOULKNC LOOPPOTILOC KOLL LKOVOTIOLNTIKWY TIPWTOYEVWY TTAEOVOOLOTWV.

Anpooctovopikn BeAtiwon amo to 2022 Kol LKOVOTIOLNTLKA, PEOALOTLKA
MIPWTOYEVN MAEOVAGHOTA Oto To 2023.

5°¢ 3toxoc. H emitevén emevdutikng Babuidac.

‘Ewc to 1° e€apnvo tou 2023.




Rating Agency

Rating

B(low)

June 2019 April 2021 Last Update Rating Upgrades
S&P Global Ratings B+ (positive) BB (positive) 23-Apr-21 2
Moody’s Bl (stable) Ba3 (stable) 06-Nov-20 1
DBRS Morningstar BB(low) (stable) BB (low) (stable) 24-Apr-20 0
Fitch Ratings BB- (stable) BB (stable) 23-Apr-20 1
Scope Ratings BB- (positive) BB (positive) 18-Oct-19 1
Description S&P Moody's Fitch DBRS Scope Rating Grade
Prime AAA Aaa AAA AAA AAA Investment
High Medium Grade AA+ Aal AA+ AA(high) AA+
AA Aa2 AA AA AA
AA- Aa3 AA- AA(low) AA-
Upper Medium Grade A+ Al A+ A(high) A+
A A2 A A A
A- A3 A- A(low) A-
Lower Medium Grade BBB+ Baal BBB+ BBB(high) BBB+
BBB Baa2 BBB BBB BBB
BBB- Baa3 BBB- BBB(low) BBB-
Speculative BB+ Bal BB+ BB(high) BB+ Speculative
BB (positive) Ba2 BB (stable) BB BB (positive)
BB- Ba3 (stable) BB- BB (low) BB-
(stable)
Highly Speculative B+ Bl B+ B(high) B+
B B2 B B B



Enavekkivnon tn¢ Owkovouiog
MoAwtikeg Emtiteuénc Twv ZToXwv




MOALTIKECG EMITEVUENC TWV OTOXWV

1" Apaon. H ouvexlon evioxuong MANTTOMEVWY VOLKOKU PLWV KOlL ETILXELPNOCEWV Kal N otadLlokn LeTtafoon

O€ METPO ETMAVEKKIVNONC TNC OLKOVOULOLC.

= To Mpoypappa «FTEDQYPA» yia tnv emidotnon 60oewv SAVELWV VOLKOKUPLWV KOl ETILXELPNCEWV.

" Hembdotnon LEPOUC TWV AYLWV SATIAVWV ETILXELPNCEWV.

" H un EMIOTPEMTEA EMLXOPNYNON OE ULKPEC EMLXELPNOELS LEOW TWV Opyaviouwyv Torikng Autodlolknonc.

= H vAomolnon OTOXEUMEVWV TPOYPOUMATWY oTtAPLENC KAAdwWV TNC olkovopulac péow tou EZMA (m.x. eotioon,
TOUPLOMOC, YUlVO.oTAPLO, TTaLdOToToL K.QL.).

" To vEo eyyuoOOTLKO TIPOYPOALLUO LECOW TWV TPATIE(WV Lo TTOAU HLKPEC ETILXELPNOELC.

" H eméKToon TOU METPOU TNC LELWONC TOU €VOLKIOU Kol TwV amolnUIWoewV €L8IKOU oKOomoU ylo. EpyalOLEVOUC
(Mawocg), kaBwc Kat n emektaon tou poypappatoc 2YN-EPTAZIA (ewc tov 2emtepfplo).

= H kaAvpn twv aocPpaAloTikwy slopopwv (kat mpocBetn emdOTNON YL LAKPOXPOVLOL OAVEPYOUC KOl ETIOXLKAL
aTtaloXOAOU LLEVOUC) LEOW TOU Tipoypappotoc dnuovpyiac 100.000 vewv Becswv epyaoiac (yia 6 LAVEC).

= Ta poypappata Kataptiong tou Yrioupyeiov Epyaociac (pe tov OAEA).

" H gvioxuon Tou KOWWVLKOU ToupLopoU.

= OLpuBuioelc dopoloykwv Kot o.oPAALOTLKWY UTIOXPEWOEWV.




MOALTIKEC ETILITEVENC TWV OTOXWV
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MOALTIKECG EMITEVUENC TWV OTOXWV

2" Apaon. H uvlomoinon Mo OUVETAC ONUOCLOVOMULKNG TIOALTIKNG OTNV Katevbuvon pelwong
aoPAALOTLKWV ELOPOPWV Kol POPOAOYIKWY CUVTEAECTWY, KUPLWC yLaL TN el TAEN.

MOoViIpEG pewwoEelg pOpwV o€ ALlYyOTEPO Ao 2 XPOovLia, tapa tnv Kpion!

v" Meiwon tou ENODIA — pecootadukd — kotd 22%.

v' Meilwon tou gloaywytkol dopoloylkol cUVTEAESTH oTa GUOLKA Tipdowna (amod To 22% oto 9%) - alénon Tou
adopoloyntou yia Kabe ratdi.

V" Meilwon tou popohoyLkol cuVTEAESTH KEPSWV YLaL OAEC TLC ETILXELPAOELC (Ao To 28% oTo 22%).

v' Meiwon tou popohoyLkol cuVTEAEDTH yLa Ta pepiopata (amod To 10% oto 5%).

V' Meiwon tn¢ mpokataforic ddpou yia Ta PUCLKA TPAOCWTIA TTOU ACKOUV ETXELPNIATLKN SpaotnpLotnTa (amod to
100% oto 55%).

V' Meiwon tn¢ mpokataBoAic GOPoU yLa Ta VOLKAE TIPOCWITAL KO TLC VOLKES ovToTNTEC (amod To 100% oto 80%).

V' Meilwon twv aodaAloTikwv etodopwv (katd 1%).

V" XapnAdc dopohoyikdc ouvteheoTthC (10%) yio OAQ TAL OYPOTLKG OXHHLOLTOL.




MOALTIKEC ETTITEVENC TWV OTOXWV

Mn-OVLHEG MELWOELG POPWV, LLE GTOXO, OVAAOYQ LE TO ONLOCLOVOMLKO XWPO, VA HovVipoertotnBouy

v AvaoTtoAn kataBoAAc eWBIKAC todopdc aAANAEYYUNC 0TOV LELWTLKS Topéa yia to 2021 kat to 2022.

v' ErumAéov pelwon — katd 3 mocootlaieC Hovadec — Twv aodaAloTIKWY EL0DOPWY TWV HICOWTWY TOU LELWTIKOU

TopEa yio to 2021 kot to 2022.

v' Meiwon tou ONA ot petadopéc, otov kadé Kot To Un aAkooAoUxa TOTd, OTOUC KWNUATOYPAdOUC KOl TLG

Beatplkec mapaotaoelg (30.09.2021).

v" Meiwon tou OMNA 010 ToupLoTKO TtakETo (31.12.2021).




MOALTIKEC ETTITEVENC TWV OTOXWV

3" Apaon. H vAomoinon tou Nopou yia tn PUBuon OdelAwv kat tnv Mapoxn 2" Evkatplog.

4" Apaon. H mapataon tou Mpoypappotoc « HPAKAHZ ».

EEEALEN «KOKKIVWVY» Saveiwv (dLo. evpw)
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*Ta dedopéva TTEPIAQUBAVOUY W EEUTTAPETOUNEVA DAVEIQ HOVO ATTO TA XPNHATOTTIOTWTIKA ISpUHATA




EEEALEN «KOKKIVWVY» daveiwv (% emi Tou GuvOAoL TwV daveiwv)
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MOALTIKECG EMITEVUENC TWV OTOXWV

5" Apaon. H ouvexwon Tou TMPOYPAUHOTOC OTOKPOTLKOTIOINOEWV Kol N mpowdnon aflomoinong tng

aklvntne dnuootlac nepLovoioc.

Metaél aAwv:

= Aflomoinon nepLPpePELAKWY AUEVWY KoL Lopivwy.

" Anokpatikomnoinon evepyelokwyv umtodopwv (AEMA kot Yrtoyela AtoBnkn KafaAacg).
= Eyvatia O60¢ kal mpostotpocio dStaywviopol mapaxwpnong Attiknc Odou.

= YAomoinon EAANViKoU.

= Aflomoinon akwvAtou otlc Flovpvec.

= «KuBepvntiko mapko» / MYPKAA.

" >UVOALKO oXEOLO aélomoinong akivnTng mepLlovoiac.

= Avadlopyavwon etatpelwv (.. Navmnyeia 2kapoapayka, AAPKO, EAB, oAokAnpwBOnke n dtadikacia otnv EABO).

6" Apaon. H cuveyxion tng uhomoinoncg SLapBpwTtikwv aAAoywV Kol LLETOPPUOULOEWV.




MOALTIKECG EMITEVUENC TWV OTOXWV

7" Apaon. Ot eTITUXELC KOl EYKALPEC OAOKANPWOELG TWV EMOUEVWV AELOAOYNCEWYV armo Touc Beopouc.

8" Apaon. H BEAtiotn aélomolnon Twv EVPWTTAKWY XPNHUATOOOTIKWV EPYAAELWV.

V' Tapeio Avakapnc.
" [lpwta €pya:

> «Wnolokn Meppva» pe dwpeav tablets kat laptops otouc pabntec.

>  «EEolkOVOpW» yLaL ETILXELPNOELC KoL VOLKOKUPLAL.

» [poypadppoto Katdptiong tou Ymoupyeiou Epyaociocg kot tou OAEA.

»  Aavelodotnon MLXELPNOEWV yla eMeVOVOELC 0TO TTAALoLo TNE PNPLAKAC KoL tpacLvng LETABaoNC.
v Emelpnotokd Mpoypappata tov EXMNA tne Mpoypappotiknc Neptodou 2021-2027.
V' Mpoypappa Kownc Aypotikic MoAwtiknc (KAM) 2021-2027.

v 'Exboon «TtpAovwv» OpoAOYwV.




MOALTIKECG EMITEVUENC TWV OTOXWV

9" Apaon. H spnpooBofapnc avtAnon mopwyv armo TIC ayopeC XPrMATOC Kol KEpaAaiou.

‘Ekdoon OpoAoyou Erutokio (%) Méye0og (610. evpw) Huepopnvia
30-gt£g 1,90% 2,5 17-Map-21
10-et£g 0,80% 3,5 27-lav-21
15-etég 1,15% 2,0 21-OkT-20
10-et€g 1,19% 2,5 2-2¢11-20
10-etég 1,56% 3,0 9-louv-20
7-e1€q 2,01% 2,0 15-Atrp-20
15-€t€G 1,91% 2,5 28-lav-20
10-etég 1,50% 1,5 8-OkT-19
7-€Tég 1,90% 2,5 16-louA-19

ZUvolo ekbocewv (61o. eupw) 22,0

'Hon, oo tov lovALlo tou 2019, €xoule AVTANOEL, HECW HOKPOTIPOBECUNG XpNHaTtodoTnong, 22 Lo. EVPW OO TLC ALYOPEC.




MOALTIKEC ETTITEVENC TWV OTOXWV

10" Apaon. H dtaocdpaAion Tou UPLOTAMEVOU KOBEOTWTOC TWV EAANVIKWY KPATIKWV XPEOYPADWV.

ANPn twv anopalitntwv mpwiofouvAlwy yia tn dtatnpnon tng cuuneplAnyPnc touc otnv opada Twv EMAEELLWV

TIEPLOUCLOKWY OTOLXELWV — KPATIKWV Xpeoypadwyv (assets) — amo tnv Evpwnaikn Kevtpikn Tparmela.




2towxeia Avakapdng

AELKTEC EMAVEKKIVNONG TNC OLKOVOMLOLC
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Mpodpopot SeIKTEC EmMavVeEKKIvNONG TG oltkovouiac to 2021

v Inuovtikn avénon twv Katabéoswv — SuvnTiki evioxuon tne {ATNong HECW TNE KATOVAAWONC.
= [lepimou +20 61o. eupw TOUC TeEAeuTalouc 12 unveg (57% tng avénong armo To VOLKOKU PLAL).
Evioxuon tng Blopnxovikng mopaywyngc.

Evioxuon Tou oLlkovouLKoU KALpOTOC.

>taBepa xounAo kootoc davelopoU TNE EAANVLKAC OLKOVOULAC.

NN X X

Evioxuon tou Touplopou, o€ oxeon pe to 2020.
" EKTLUATOL, OTO XELPOTEPO CEVAPLO, VAL TIPOCEYYiooUE WG €00da 10 40% avtwv tou 2019, amo 25% to 2020 (+3
dlo. evpw).

v MpokotaBoAn Kat ektapievon ano to Tapeio Avakapne — evioxuon tng npoodopdac.

= 4 610. eupw eKTapievon to 2° e€aunvo tou 2021.




Entiteuén duatnpnotlpng oltkovoptkne peyEBuvonc amo to 2021

AgiKTNC (% netaPoln, otabepeg TLpEC)

2019 2020 2021 2022 2023 2024
Mpaypotikd AEN 1,9 8,2 3,6 6,2 4,1 4,4
|duwTtikn KatavaAwon 1,9 -5,2 2,6 2,9 2,1 2,8
Anpoola Katavalwon 1,2 2,7 1,5 -3,0 -1,0 -0,5
AkaBaplotog 2xnuatiopog Mayiov Kepalaiou -4,6 -0,6 7,0 30,3 12,3 10,8
E€aywyéc AyaBwv Kkal YItnpeowwv 4,8 -21,7 10,4 13,8 7,5 6,2
Eloaywyec AyaBwv Kol YItnpeowwv 3,0 -6,8 6,9 8,5 4,0 3,4
ArtomtAnBwptlotnc AEN 0,2 -1,5 0,2 1,0 1,2 1,6
Evappoviopevoc Asiktng Tipwv KatavoAwtn 0,5 -1,3 0,0 0,7 1,3 1,6
2UVOALKN ATtaloxOoAnon 1,2 -1,3 0,7 2,3 1,3 1,3
Mooooto Avepyiocg (oe eBvikoAoylotikn Baon) 15,2 14,5 14,6 12,8 11,7 10,5
Mooooto Avepyioc (Epeuva Epyatikol AuvapikoU) 17,3 16,3 16,3 14,4 13,2 11,9




